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650,000,000 BUSHEL

WHEAT CROP GOAL

Pro.Ni.ccta Bright for Bumper
Yield United

States.

RKCUHI) AREA l'LAXTKD

America Expected Supply
Allies, Other Wheat
Countries Arc Isolated.

recognized throughout
, grain crops a necessity
season. cross-curren- thrown
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by tho worldwide war have upset all sup-
ply ami demand factors, anil every au-
thority admits the tafest method
around Is to fortify with enormous pro-

ductions. The drain on the grain sup-
plies throughout the world has been
continuous for tho three years and
the lowest ebb is Just being roached.
Is of the utmost Importance that the
chief In tho grain list, namely
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Item
wheat, Is the scarcest, and It Is this
cereal that has the most sympathetic
effect on the others corn, re, oats.
barley and the vnrlous feeds and minor
crop".

That the demand for wheat In
country and In the countries of Kurope,
especially bIIIch. wilt be of sutti-clent- ly

large proportions way of ac
tual requirements and replenishment t"
tauo caie of coming production,

of the extent of the increase. Is
conceded, Last Sanson thero was grown
In the United State 41S.000.000 bushels
of winter wjieat and 233,000,000 bushels
of spring wheat, compared with

and 156,000,000 bushels respec-
tively In 1916. These two cropa were
small, aa tho comparison with the record
year of 1(15, when 1.026,000.000 bushels
of wheat were produced, shows. The
Canadian wheat crop for the season Just
ended was only 232,000,000 bushels, as
compared with the record of 1915 of
376,000,000 bushels. Yet the tonnage
situation was such that tho demand
North American wheat was greatest this
past year, nnd although the exports since
duly 1 have totalled only 173,000,000
bushels, as against 256,000.000 bushels
the preceding year, the drlelency repre
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sents the effects of a crop shortage and
a vessel shortage rather than any lessen-
ing In the demand. Tho record exports
of wheat from North America wero 452,
000,000 bushels, nnd In 191G-1- 7 the ship,
monts were 356.000,000 bushel'. These
figures show conclusively Just how dras-
tically shipments abroad havo been cut..

North America the Supply Basket.
It Is not astonishing, therefore, that

the goal of the Food Administration
officials and others vitally concerned In
the trade is for a total wheat yield this
coming season of greatly above tho

bushels raised In 1917. Nearly a
billion bushels could be used. This Is
without counting on nearly three hun-
dred million bushels in Canada. It does
not make much difference Just how large
the crops In Argentina, India and Aus
tralia aro under the present state of
affairs, when the question of ships Is tf.o
most important. As a matter of fact
there have been large surpluses of wheat
In Australia for the past two seasons.
approximating as a total more than two
hundred million bushels, while at present.
tno Argentine holds about a hundred
million bushels for export, while India Is
expected to have sixty million bushels,
but these surpluses cannot be measured
numerically until tho Governments reg-
ulating the tonnage market take a stand
other than their present attitude, which
Is that North America must supply the
grain for Kurope on account of Its com-
parative proximity and because of the
great shipments of various products that
are constantly being made from North
American shores.

The start of the new winter wheat
crop must bo considered auspicious,
Thero was a record area planted last
autumn, the total being 42,170.000 acres,
compared with 40,534.000 the preceding
year It is truo that the condition of
tho winter wheat plant In December
was placed at only 79.3, as against S3."
the preceding year, but the crop lias
wintered exceptionally well, and the re
verse was the case In 1916-1- when a
most discouraging Fet of conditions, in-
volving much freezing and thawing
weather and drought brought down the
acreage standing In the spring of that
reason to 27,430,000, and the sueeeedlnf
weather conditions last spring and sum-
mer resulted In a winter wheat crop of
only 418.000.fMl0 bushels. The presen'
prospect for the winter wheat acreage la
closo to forty million acres. In other
word. the winter has taken perhaps
less than threo million acres of winter
wheat, against nearly thirteen million
acres the previous year. On the basis
of the winter wheat area standing now
of thirty-nin- e million acres there could
easily develop a winter wheat crop of
more than six hundred million bushels,
or two hundred million greater than
that of last year.

Obviously much depends upon the
growing weather of the summer and tho
harvesting conditions, but even on a
comparatively low yield per aero of
fourteen bushels thero would bo a crop
of nearly five hundred and fifty million
bushels. Tho yield per acre last year
was 15.2 bushel", In 1016 it was 13. S

bushels, and In 1915 16.3; In 1914 it was
19 bushels. In 1913 16.5, in. 1912 15.1,
and In 1911 the yield per acre was 14.8
bushels.

Attltntlnn for llliiher Wheat Prices
The question of tho spring wheat

acreage is entirely conjectural Just now.
It Ik pertinent to emphasize the agitation
in tho Senatii fur a $2.50 minimum
wheat price for tho tarmerx this season,
partly. In order to Insure a largo
spring wheat area and to provide addi
tional rnnipeiiatlon to growers. It
might be pointed out that the record
winter wheat urea was sown last au
tumn, when thn farmers were receiving
a guarantee by tho fiovernment of $2 20
per bushel for their wheat, basis certain
terminal points and grades, and at thnt
time the best proinlso they had from the
(Jovernment was a $2 per bushel mini
mum price fo'- - Iho wheat they planted.
In the meantime President llson has,
under the rininsel of Food Administra
tion mid other oftlclals. determined that
the puce for 'ipaf"thls present season
slri'I ! the same ns for the past year.
It n'ii..nis to he seen just wnat errect
the vtrong effort to obtain higher wheat

It I. true that corn has cald nearly
hign a price as wne.11 leceniiy, uui

the planting of corn the Northwest Is
not easy, especially n the seed will not
be available this enr. U.irley and ieprices have been higher than wheat nt
times, lull here, too, the question of tiie
planting seed ariecs, there is no as-
surance given the farmer that rye and
barley prices will remain high, whereas
they arc assured of the J2.C0 price for
wheat. It must be admitted that farm
labor Is high and scarce, as are fer-
tilizers, which elements work against
acreago prospects, and also farm
Implements and other farm necessities
cost considerably more than In pie-wa- r

times, but theae latter conditions must
be plated beside the comparative prices
of wheat, which sbAW that In the three
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MONDAY, MARCH 25,

TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE
Week Ended March 1918.

Transactions week.. 1,991,606 6,495,475 3,075,94! January date. 31,093,855 45,-47- 3 39.9-53- 7
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Deposits Short-- Large Increase In
Weekly Stnt r merit.

IlgRM.v, via Ixmdon, March 21, The
statement of tho llcrlln Relchsbank for
the week ended March 20 shows the fol-
lowing changes:

Increases Total coin and bullion,
678,000 in. J gold, 179,000 m. : treasury
certificates. 6,131,000 m. ; notes, 897,000
m.; bills discounted, 283,985.000 111.; In-
vestments, 1,917,000 m, i eit dilation, 31,.
1S1.000 m : deposits, 134,068,000 in ;
liabilities, 101.S91.OOn m.

Decreases Advances, ISO, 000 tn, , sc.
curitles. 3,885,000 m. ; total gold hold-
ings, '.',407,201,000 in.

IRON AND STEEL

DULL AT PRESENT

Trade Awaits Hovislon of
Prices in Industry Before

Taking' On Business.

MILLS ABE ALL WORKING

Pig Iron Production in 1917

Is Below Previous Ycnr
by 2 Per Cent.

PiTTSBi'na, March 24. Interest has
been manifested In the conference at
Washington between the Iron and steel
committee of the Iron and Steel Insti-

tute and the War Industries Board rela-

tive to the revision of prices In the In-

dustry, but at this writing nothing defi-

nite hus been given out regarding the
probable outcome. A leport came from
tho capital that the Iron and steel men
suggested slight 1 eductions In besscmer
pig Iron, basic pi iron and strap, but
asked to have all other prices continued
as at present. The board will no doubt
suit themselves about this and will sub-
mit their findings to the President for
Ids approval, maybe In a few days, as
the present arrangement of prices runs
out next Saturday.

Tho iron and steel markets arc dull,
although thern has been a larger output
of pig Iron from the merchant furnaces,
which, as usual, went to customers with
long time contracts, so that there was
little In the offerings to liven up tho
market. Tho biggest demand 011 the
mills Is for oil, country goods, small
spikes and certain lines of specialties,
while standlnd steel filpe and sheets
could be sold quite freely If production
was quickened. It is estimated that not
less than 20,000,000 tons of steel orders
are on the books of the mills, and white
buyers are well covered by orders and
contracts previously placed, the Govern-
ment's business Is having first call, al-

though Its orders are less than half the
amount stated as being on the books of
the mills. "t"ommercal steel Is having
a little attention paid to it only after
the Government's business has been at-
tended to, consequently that part of the
trado Is In a problematical stage at all
times.

The Government Is prolific In orders
for fabricating steel for uio In building
large piers and waiehouses on the At-

lantic eeaboard as well as at the ports
In France, whera landings arc being
made States forces, and
rail mills are working been for the
parity on the Government's needs of
2,500,000 tons of shell steel for the sec-
ond half of the year, there Is some
shell steel being rolled In structural
mills, with a little capacity to spare.
Steel for structural purposes has
Bet aside for tho time being, likely for
the duration of the war unless abso-
lutely necessary as an adjunct to war
purposes, and the plants are being put
to use on other lines. The tin plate
mills will bo working full capacity for
a long time requirements for ships
and cars nnd miscellaneous uses, and
this assures activity In the finished steel
departments of the Industry for a long
time to come. Iron and steel men are
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Braxll may ease up at any ttms
Is evident from appearances here thai

$250 Is sometimes shaded In asl.i nfferro to the extent 15 a ton. ti,...
no quotations higher than 1250 smhavo leen none for a long time.

Various reports Indicate a broart.ruso shell discard steel In rolllne
manufacturing operations. It is twlievJ
that picks, crowbars and dlegln u?are now being made largelv from sh.'t

I discard steel In the form of k i...,,
squate billets, tt Is quite akin t railKtccl particular. Th v.iroo'
averages somewhat lower In genem
but as the manganese Is higfcff tvmaterial Is fully as hard rail r'(
Tho phosphorus and sulphur are
what better.

Billets and bars hae been n , hgreat deniRnd for some time tint t'Carnegie Steel Company W hiillfiir.i in
extension to Us plant lVrnll. ntiwhile the work has momentar,! ..J',.
pended operations this will more thai

made up when the Improvements arscompleted. Operations will ln,TraM
to almost 100 per cent 0: eap.mtj
give the market In hlllMs and !,(.
bars a much better tone. The 0lrar,j
steel market has gono forvar.1 and ,
quotable this week at J17.50 for !.

billets and $51 for smaller tp,
Government set prices. Uuin ',
good, although there Is more iif,u-- j
rhan can be satlsf.ni.inlv
Thin has stiffened the market Tlif
mills are having trouble In getting
scrap, which has something to do fc,ti
the situation in MIIi Ih. Tiev ;ir

much rteel as possible In rolling hj j
rails and are always the Hi net fo
supplies.

Scarre In Open Market.
merchant furnaces are .

Ing their output of Iron tt l

scarce In th- - open market, and salfs ar
light. Further west from tir h- - in"
chant furnaces arc operating nb cit ",
80 per rent, of capacity, nnd the n.

l tnkine on a more hnpf,
turn, so that npeiattons In t n ifntri
Weht may be looked to reac
cut In the cmnse of a vek or fOptimistic reports omo In Irnm ls

Hie y In the fact that shs;.
mcnU by rail are Increasing and a hn-te-

of cars has been the ml all
week. The market is quotable nt t1-

set prices of $6 for furnace, 17 f.ir fcin
dry fsoventy-tw- o hour n'lectedi. ,in,
$7.30 for over one Inch

Tho coal situation in this section is m
shape than for a year. The Pen-

nsylvania Railroad's order pernilttlrt
only per cent, output shipment
the East is taken to mean that thcrs !

much better supply of fuel thero tha:
heretofore acknowledged. The new rrlT"
of $2 for run of mine given out vein.
day In Washington Is a slight mrp'lj.
to trade, but It ca'ised arv
consternation, as it whs kiiouu
a lower rate wa liable, to mm?,
to tho fncl that Cfrt.ilo cl.i'a , He

of the Fuel Administration ni ,

capital Wiowod that the pi h o could
lowered without hnititir. th.; opcratr,..
This price revision might affc" tf.

for the United Tho( figures on coke pig iron,
their full ca- - set r(.t of t'v

and

been

on

Itepnl.llo

SubniaHr.o

supply

bujers and sti'.crs t. t a no'
change may come because of t , . V !'
coal at S2 a run of niln. tor
coko ?33 73 for basic Iron join 5

them a little above what tn. 1, n
mcnt Intends It should

JEWISH CENTRE DEDICATED.

Building In West Ktlth Mrrrt Ii
Transferred Kurninlli .

With a series of ceremonies a i... Ii b-

egan yesterday morning and contlnud
until almost midnight c".r
a: 121 west 'r.-ct

not so optlmlstlo about the activities of dedicated and the building was formal!
uie mercjiani, pipe, wire soeei nuns. ,re,i OVf.r to William iu pr.- -

lUnt of organisation !uPlar Iron Production. ,.lll0re(1 fpr thn ,.e,llUa,(,n f ... ain,
Statistics Just appearing show thai for two years past.

Pig iron production in 1917 was below At 10 o'clock In tho monil-- c .Ire'
that of the previous year by about 2 Centre day uheied In b '

per cont, although tho eteel production dren's festival In the audltorloi-- . ef
for allows slight

the
before that
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year
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